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Il Semester B.Com. Examination, August/September 2023
(NEP - Freshers and Repeaters)
COMMERCE
Paper — 2.1 : Advanced Financial Accounting

Time : 22 Hours Max. Marks : 60

Instructions : Answer should be written compulsorily either in English
or in Kannada.

SECTION - A

1. Answer any five sub-questions. Each sub-question carries two marks. (5x2=10)
a) What is an Account sales ?

b) What is Joint venture ? ;»:”"’T 8

. v 6{\vt L “‘.C‘E’N
c) Who is lessor or landlord ? A Nl
d) State any two objectives of sale of a firm- taa company. %, -"“-;.;-"
e) Write any one difference between Joint; \tenture and Cons;g’nn’fent
f) What is realization account ? \ :?;T\".‘:/’ >
g) State any two methods of recoupment of shbﬂwmﬁg/,

SECTION - B
Answer any three of the following. Each question carries four marks. (3x4=12)

2. Ramesh of Kodagu sent 600 packages of coffee atX 500 per package to Rajesh
of Kolar paying freight ¥ 15,000 and other expenses X 8,000. 20 packages
were lost on the way. Rajesh took delivery of remaining packages of coffee
and sold 450 packages of coffee at ¥ 750 per package. Rajesh spent for freight
and octroi ¥ 10,000 and unloading charges ¥ 5,000. He remitted the amount to
Ramesh after deducting his commission of 5%.

Calculate value of unsold stock.

3. Pass the closing journal entry in the books of vendor firm.
a) For transfer of liabilities at book value
b) For assets taken over by partners

c) For payment of realization expenses. P.T.0
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4. Raghu and Shiva entered into a joint venture with a profit sharing ratio of 2 : 1.

Raghu contributed ¥ 1,20,000 and Shiva X 1,60,000. The amount contributed
by them were deposited in to a joint bank account. Raghu supplied goods
worth ¥ 1,80,000 and incurred expenses of ¥ 12,000. Shiva supplied goods
worth X 1,50,000 and spent ¥ 10,200 as expenses. Shiva sold all the goods for
X 6,50,000. Shiva settled the account by cheque.

Prepare a joint venture account in the books of Raghu.

. Prepare an Royalty analytical table from the following details :

a) Minimum rent ¥ 1,00,000 p.a.

b) Royalty ¥ 10 per ton of ore raised.

c) Right to recoup shortworkings during life time of the lease.
The output for the first four years are as follows :
Year : 2020 2021 2022 2023
Output (tons) : 8,000 9,000 12,000 15.000

. Titan company takes over the following assets and liabilities from a partnership . -

firm.
X R
Land and Building 5,50,000 Plant and Machinery 1,50,000
Inventory 2,00,000 Book debts 80,000
Free hold property 70,000 Current liabilities 3,00,000
Calculate purchase consideration.
SECTION -C
Answer any three of the following. Each question carries ten marks. (3x10=30)

7. Exide Batteries Ltd., Bangalore consigned 1,000 batteries costing T 3,000

each, to Lokesh electricals of Malur. The consignor paid ¥ 50,000 towards
freight charges and insurance ¥ 50,000. During transit it was found that
20 batteries were lost due to theft and insurance company settled the claim
for ¥ 20,000. Lokesh Electricals received the balance of consigned goods and
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paid unloading charges ¥ 10,000. They accepted a bill drawn for ¥ 15,00,000
as advance. Lokesh electrical sold 500 batteries for cash at ¥ 4,000 each and
350 batteries on credit at ¥ 4,500 each. They spent ¥ 30,000 for godown rent,
X 7,500 for advertisement and X 25,000 as salesman salary. The consignee
entitled to get an ordinary commission at 5% on sales and Del credere
commission at 2% on credit sales. Lokesh electrical remitted the balance due
to the consignor by bank draft.

Prepare consignment Account and Lokesh electrical account in the books of
Exide Batteries.

8. Mahesh and Pandya entered into a joint venture to produce film for the
Government. The Government agrees to pay ¥ 20,00,000. Mahesh contributes
X 3,00,000 and Pandya contributes ¥ 1,50,000. These amounts are paid into
joint bank account. Payment made out of joint bank account were :

1EX 4 ]

Particulars Amount

., Purchase of equipments ok ~1,00,000
\:k:hr? charges of equipments - 50,000

' ’/\._}\‘/,?bes - 75,000
sl ‘Actors remuneration 1,00,000
« " Materials 65,000
Other expenses 35,000

Mahesh paid ¥ 10,000 as licensing fees. On completion, Government paid the
agreed amount. The equipments were taken over by Pandya at a valuation of
X 20,000. Profit and losses are shared in the ratio of 2 : 1.

Prepare necessary ledger accounts assuming separate set of books are
maintained.

9. Anup kumar obtained from Rakesh Singh a lease of some coal bearing land
on 1% January 2020, on the following terms :
1) Royalty ¥ 10 per ton
2) Minimum Rent % 1,00,000 per annum
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3) Recoupment of short-workings over the first three years only :
The following are the relevant particulars :
Year 2220200 - 2021 2022 2023
Output (tons) : 8,000 8,500 12,500 14,000
Pass the necessary journal entries in the books of Anup Kumar under

Minimum rent method.

10. Hari, Giri and Ravi were partners sharing profits and losses in the ratio of
3:3: 2. Their balance sheet as on 31-03-2023 was as under :

Liabilities X Assets X

Creditors 2,00,000 Plant 4,50,000

Reserves 1,25,000 Land and Building 1,00,000

Accounts payable 75,000 Stock 1,20,000
Capitals : Hari 2,00,000 Debtors 1,50,000
Giri 2,00,000 Less:RBDD 10,000

Ravi 1,00,000 1,40,000

B/R 60,000

Cash in hand 30,000

9,00,000 9,00,000

It was found that the liabilities contained % 20,000, which was not to be paid.

The new company took over all the assets and liabilities including cash and
agreed to pay purchase consideration consisting of 6,000 shares of T 100
each fully paid and balance in cash. The partners agreed to share the shares
between them in the profit sharing ratio.

Based on the above factors in the partner organisation book.
Prepare :

a) Realisation Account

b) Partner's Capital Account

c¢) Cash Account.
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11. The Balance Sheet of A, B and C stood as follows as on 31t March, 2023 :

Liabilities
Creditors
B/P
Capital Accounts :
A
B
C

4
2,00,000
50,000

2,40,000
2,40,000
1,40,000

8,70,000

Assets

Cash

Stock

Machinery

Furniture

Debtors 2,50,000
Less : Reserve 20,000

4
90,000

2,60,000
1,90,000
1,00,000

2,30,000

8,70,000

It was decided to sell the business to TVS Co. Ltd. The company agreeing
to allot 7,500 fully paid shares of ¥ 100 each and ¥ 18,000 in cash in full
satisfaction of the purchase consideration. The company assumed all liabilities

except the bills payable and took over all assets except cash. Pass the opening

entries and prepare vertical Balance Sheet.

Answer any one of the following :

SECTION - D

(1x8=8)

12. a) Mr. X sent 2,000 case of goods costing ¥ 1,000 each case to Mr. Y.
Mr. Y sold 1,250 case at ¥ 1,200 each case on cash and 750 case at
¥ 1,400 each case on credit. Calculate commission payable to Mr. Y.

i) If commission is payable at ¥ 100 per case sold.

i) If he is entitled to 5% ordinary commission and 2.5% overriding

commission.

OR

b) Prepare a format of Joint Venture agreement.
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QNN — R
1. CORR)TomTe 0w NT-T,3N9n evg0R. B80dpomd wB-I, 3
QTR 50870. (5x2=10)
a) =T 8IS, (Account sales) womde 2
b) &083- VT 0 BEe 3, BHR0F 20TTERD 2
C) Medies eFm BWACTTIT 2083 3R 9
d) ToeomdE BoFoDTD BRRY WOBZIY :J"oajpﬁ IR0 BINRBORN RT3 R

@ ]

Q0T wc{ﬁ:}eeﬁmfa& DA,
e) &WORI- 0Ty 0 Tone Tawd Fo® B, BTV BRI 2,080 3,89, AT WICWO.
f) DSem00 9398 oEBed 9
g) 302 ST, wcﬁ% PD)VNOTHOROR C3NF)TTTTR AT é’bman’@;s% Q2.

QAN — W

OIRRTITTLR TeTd TInen cvgon. B3 T WL 03N, (3x4=12)

—
2. BRGNS Tea'ORh 600 B T IFTYSY BE T,y T 500 o3 Emeenca Y

02T Tm0n TeoR0Z3. 5330 (Tdes) T 15,000 B, ToMeesE ﬁagj DB 9B t;;:x;i"/-"
Syrwen T 8,000 B, TBETITT. WMOeST ATONTE, 20 T 339, BEF TS0 5%3:5;_‘;
TREMITH. LU T W, BN DITBODTY ToteT® BRTBROBRO 2o Ty -
X750 803450 502 TR, BT FRTE3 BRRTRD. TotdeT* TRT Tormes S AoFE
(octroi) ﬁzsz’d X 10,000 23020 358> v9xen T 5,000 n’%‘fag{ D, ORTIT. WP asaaa:% *_’fé"{.
LRI TR0 BoedT Be. 5 TR, BeRPoda), 368 Snan0R> Smosmoan B
IMOFTTH INRT.

RRTEITTONTS (BooB90m) FTET mﬂa@éw@t FOBRISLROWO.

3. [INRTIWMT TEVTT xorv;oo’o AT B3 ISNIZROR VTV IRBT Beewd
TS W30WD.

a) RIs =ReE mﬁma@w@ TOFRE TRERE,
b) ZoenwmoTs :Soﬂ@oaoow AN éﬁmi@%ﬁ%@di
C) NSBed a’;wJﬂf@L ToWE a&mab@cﬁﬁd
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4. THOWB) T[T L3 WO SH@SY 20 1 3 B, =R, TOUWBRT %0ws NTTTY,
RSB GVT,RONTFITI. Sx0cs T 1,20,000 3080 ds=ad X 1,60,000 ENe) DR
SRETT (WENATTO). T3 BRRE BRI W,08T WO 53R WWR TRRTTO.
Sxos=3> I 1,80,000 SPOT ROBONTSY, TPRATI W] X 12,000 35T
23T, &TIT X 1,50,000 BFPO,T JRONT), BPFRTI @B 10,200 Feggon
3, COATITD. 5TTTT R, BTBNTSY, I 6,50,000 CR. NN &R0 FRRTT.
HTITTT BT, QeRIT TIRWT WOLS YVTI T 3503030, FRS* SRREROTI.

85 e 0w 230871 S0¢T7 THOTHT WRTTY, wOLS YVT, Laptcloversiiclestplel R

5. 23 3930 BONSNY 08K TONTS W eeRrze TWed oY 3o3R0A.
a) TONFT TR 5ar T 1,00,000 neR ANOTRISNT.
b) 28 ¥ SO LwITIeD Hoed T 10 T3 TOONGFTIBR), eRPFIRTINT.
c) RT3 SY RSeWOTORT TTT, Breen, @ 22eQTITOOFBR BRQTOTT.
BRTO T, IR VBTN TOLFY 53 395033080.
LA SR . 2020 2021 2022 2023

e N
| pomER @wzEe (wnwg) 1 8,000 9,000 12,000 15,000

/
{ ’r.

6. mowomod ARt Sedon waned Fod BEEMOSNYRy IRt oo

o

' 338RRER0RT0ET.

3 2
FR0 IR U3 5,50,000 IS B3y ohod, s 1,50,000
R 2,00,000 93esrisd 80,000
MWD 70,000 RO SRBMOND 3,00,000

(Freehold property)

00D aﬁ@odoa’g ei@amd DRE.
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QNP — 2
BRPTHTTE RSO TZNIR GUBOR. F,303R0TD T3 TS SOFMD. (3x10=30)

7. WBongRds o @ 23280 Ao ORTy BRerds deedes® «Sgze'i 1,000
w,uongsy B8 wewor X 3,000 Bod 2o Smd INCuRE), TTRAED.
503 30w T 50,000 553 TONOEST ﬁw’ B UR[W 3?3mﬂ T 50,000 353
PREATR. WWR  RoDTY, 20 23, ON BYSINGY)  TonoN SRS
Zomncn0n T 20,000 7% £ BEITIY, TRTOBROBI. Ceeded’ @6&6&1 NPT
CTRRAT 239, BONTTY Neﬁmcﬁcb o evAdm ®, I 10, 000 =Y @ TORSATI.
300nENT 15,00,000 718 TR Lo 7i03dm), TRWATT. Ereded’ HGBTS T
CYIADS 301t T 4,000 zo@ 500 eI &SOT’\'@JE\"D Snon W) T)S W, 830r T 4,500
Jod 350 239, 80NT), HOR CRBTE). [P0 BRRTT. B0 RRETINIT LA
% 30,000, wbeoedd 58, X 7,500 S0BY BRTHMWTS Fows X 25, 000 &=,
3OATR0. RTH Neﬁamm@‘ TRoWE Boed Je. 5 TR, TORRT, TRY WP WOT
BRoeuT Boed Be. 2 TR, B 3BT TR STF TN e @@3&5@:‘65& %
2T08 BLOWT, 13, 0F° 20803 TROT BTBD COITCIN WNoF Qonﬁ '

E ‘\\
2\

,,, W\
, 25
\ F

o8 1R, 00RO HFIAY, T 208 W dactn’ adEFTIONT méoma G
JoIROR. -

8. TTFUY ARTINTRY, FCUTROA BRTWT L0 YU, =08 BT WP TOT, T A%
T3, SONPRTT. FErTay) AR A ead 20,00, 000 1Y TR TITT m;ﬁo:’oab
BRwa). SFeTFomD T 3,00,000 ﬁ%fab 202 '”aoté S=dd ¥ 1,50,000 ﬁeéaiv DR
BRATTO. T BERE BEFTY, W9, 088 WO 2503 TP RPATT). FFOR JUNTRY
U3, 08° 2083 2393030 TARWT TS WINETITO.

QTN R
LUTBOLANG OB 1,00,000
SUTITEINY RN aﬁzg‘d 50,000

=3 75,000
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430 ROy 1,00,000
TN, 70 65,000
430 S 35,000

BT TR T Y ¥ 10,000 =3, & TORSATTY. AART I LIT F0ST,
REFTR) 2T BEITY "‘awém& mwﬁdwﬁ*‘éc‘\b ¥ 20,000 o aiﬂ@ OV o) QFOA
GaplelRervieR 55‘“@,\:&305@0’3 oY W2 ﬁwaﬂab 2.1 3 o0TBTEY, fﬁ’owﬁmﬂoeﬁm

®,3, 8 RN, QT LASTIVT 0w G¥ersdericlelaTaliC R Srplpleny 203NYRY,
30304,

STRT BORPO TTT QT O levingiatoiAvieverey ToBeT*AOTFTHO0T Wreer

%30 1, 2020 Jowd wcgcﬁaémocédo ween @ cuoioaﬁaﬁeﬁo 3$B0BOS: !

1) 8,8 L' 0o030ES T 10 Bo3 ANOTRAT

2) TOXFT TR wan ¥ 1,00,000.

— _13) 3008 37 BTeROTOILD Peen, B Bene Boedd IRENY TORTT VBTN,
‘-fgc;;‘gcsw&%d QIONH B3 FLPTOROS ¢

| e : 0020 2021 2022 2023
~' 213;@6:$33£:&33:$@ 8,000 8,500 12,500 14,000
e )

10

R RN LTHTT SRODY, STAT RN TIT YT, 538,000 Seed
oY LT,

O, NO B BT TOOTTT NOR o:b ‘mmmdmht&) Y &R mwm
3: 3: 2 3 T3 ToEeZIT. eﬁwo’ 9O B, 6oin:> 31-03-2023 6 e’a
F9B0083.

TEILID O T &N %
Al OIAREY 2,00,000 ?@@dd 4,50,000
QETOOND 1,25,000 e R0 T 1,00,000
TOWSHLICTOT TOOR 75,000 RO 1,20,000
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WOBIOP | B®O 2,00,000

No 2,00,000

O 1,00,000

9,00,000

0Tt
230N 1,50,000
() emRTIm 10,000
OO LQETLO 1,40,000
LTLIETOT BOOR 60,000
3,009 V0= [N 30,000
9,00,000

BMed3cLYS X 20,000 TTETL0 ST

TOCNT0T zicziczoow = a’fafuémo@:%a Tonp LoD w@ﬁsaﬁ"oﬁam 3% T 100 330>
TREF THWSCIRT 6,000 AT, FeTONTRY, BOROPT [ mé mgwg T

WIROT TOWSTOR)TON Ludy

E

TeTONTTY, R0 Y Bows BROTITY ), TOWBRY LD L. TTYT.

BOCOT LI0BNE 30T F0eTN
a) 2Seed 508

b) ToLOTTT LoBmY 8303

e o AN e
11. 9, 2 BB A TR0 T[0T :::"

WRROME %

TN 2,00,000

TOWERLICTOT TIOR 50,000
WOTRY 3Ned

N 2,40,000

N 2,40,000

2 1,40,000

8,70,000

_—0 N AT A= =
wbwwbd “\Jv-"\)_\r\)\) QA\J)
[+

399,

SN

[N

DZSDIN®

03008, ¢TFTED

S CERETTTEIMEY
203N 2,50,000
(—) Swezmen 20,000

BROBTOZT. —*wmdda 0000 B0R odooéoetsaas

SR TEF 31-3-2023 6 83 FFB0T08T. |

7

90,000
260,000
1,90,000
1,00,000

2,30,000

8,70,000
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£3. &. OF°. OB DEIE T TILOTT :s‘oza;odo wﬁwmd TICOE BRBEV VG OATTO.
30D TONEDDOIT 5 WG, TPEDFTION TwSTOE 3wo X 100 T 35edd
7,500 E-iedmeéa’).gt SIBOROTT 3082 X 18,000 ﬁ@écﬁaq SNTON TORSROR)T. LDDeRTT
SOBROI0 TOVIRLIETOT TOR TBY BRGEY, BRTIOTRY TR, RRFBMWOND 0%
ejﬁjri@és%{ DITRRAZLOTT.

39,0008 BrRetd TR &I ©OLTRTT e 8, SOITOA.

e

33 BSNT 20T T 11 GVZ0A (1x8=8)

12. a) &, wF*T @, 7, TH0r T8 BYAAT 1,000 ¢ Fe0 ST 2,000 TN

SRR, &0 3, TTH 1,8 Fespiodomy X 1,200 803 1,250 FedRinvRy Inon
o Be Jedrioday T 1,400 Tog 750 TednineiRy ROT SRITY, ST
RBRRTE. 2. 7, SR0r 23 OB YFIBNYY, B FeaT HRTHIY 5T
TRE.
i) =8 Berint T 100 o8 TRy o VBT
ii) Se. 5 T, TN, TR [ J¢. 2.5 O LBOGRON TRE BRTET
0eeS TSATT
Clatvn

b) 2088 VT, T LB OT T, T LT, A, SCIROA.




