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| Semester B.Com. Examination, April/May 2023
(CBCS Scheme) (Repeaters)
COMMERCE
Paper - 1.3 : Financial Accounting

Time : 3 Hours Max. Marks : 70

SECTION - A

Answer any five sub-questions. Each sub-question carries 2 marks. (5%x2=10)

1. a) What is royalty ?

b) If output is 50,000 tons, rate per ton is Rs. 5, calculate the amount of
Royalty ?

c) If total assets taken over by the purchasing company is hs. 2,90,000 and
the liabilities agreed is Rs. 1,10,000. Calculate purchase consideration.

. *d) State the principle of real accounts.

)
e) How do you calculate purchase consideration under net asset method ?
f) State any two benefits of double entry system.

)

g) Who is an hire purchaser ?

SECTION - B

Answer any three questions. Each question carries 6 marks. (3x6=18)

2. Who are the users of accounting information ?

3. On 1¢ January 2018, Mr. Sharath purchased machinery on HPS. Rs. 3,000
being paid on delivery and the balance in 5 equal installments of Rs. 6,000
each, payable annually on 31 December. The cash price of the machine was
Rs. 30,000, Calculate the amount of interest included in each installment.
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4. From the following information, prepare total debtors account.

L4
Opening balance 45,000
Total sales 5,00,000
Cash sales 1,00,000
Discount on debtors 1,000
Sales returns 10,000
B/R received 17,000
Bad debts 4,000
Closing balance 50,000

5. Prepare an analysis table from the following details :
Royalty payable : 50 paise per ton on output
Minimum rent : Rs. 7,500 p.a.
Right of recoupment of short working : Upto 3 years
Output during the first 3 years : 10,000, 14,000 and 18,000 respectively.

6. Calculate the purchase consideration from the following information :
Assets taken over :
Building ¥ 12,00,000
Plant and machinery % 3,00,000
Cash at bank X 2,00,000 :
Liabilities taken over :
Creditors % 1,50,000
Bills payable ¥ 50,000.

SECTION-C
Answer any three questions. Each question carries 14 marks. (3x14=42)

7. Mr. Pandu purchased a machine on HPS on 1-1-2018. The total cash price of
the machine is Rs. 31,960, payable Rs. 8,000 down, and three installments of
% 12,000, ¥ 10,000 and ¥ 4,000 payable at the end of 31t December. Interest
is charged at 5% p.a. Charge depreciation at 10% on straight line method.

Prepare ledger accounts in the books of Pandu.
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8. Bharath Company is lessee of mine on a royalty of Re. 1 per ton of coal raised
with a minimum rent of Rs. 8,000 per annum with power to recoup short working
during the first two years of the lease only. The output for the first three years
is as follows : 5,000 tons in 2018, 9,000 tons in 2019, 8,000 tons in 2020.

Prepare Royalty A/c, Land Lord A/c, and Short Workings A/c.
9. A, B and C are in partnership sharing profits and losses in the ratio of 4:3:1

respectively. On 31-12-2022 they agreed to sell their business to a limited
company. Their position on that date was as follows :

Balance Sheet

Liabilities Amount () Assets Amount (%)

Supdry Creditors 16,000 Cash 4,000

Loén from bank 8,000 Debtors 30,000
Capital accounts : Stock 26,000
- A 40,000 Machinery 24,000
!:% B 30,000 Buildings 36,000
I C 26,000
s
B: 1,20,000 1,20,000
i he company took the following assets at the valuation shown below :
B L4

Debtors 28,000

Stock 24,000

Machinery 22,000

Buildings 44,000

Goodwill 8,000

The company also agreed to pay the creditors which were agreed at ¥ 15,400.
The company paid 3,300 shares of ¥ 10 each fully paid and the balance in cash.
The realization expenses amounting to ¥ 1,000.

Prepare necessary ledger accounts in the books of the firm.
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10. From the following particulars you are required to ascertain closing balances

of debtors, creditors, bills receivable and bills payable.

(in3)
Total debtors on 1/1/22 22,125
Total creditors on 1/1/22 13,455
Bills receivables on 1/1/22 8,000
Bills payable on 1/1/22 2,500
Credit sales 1,083,155
Credit purchases 56,215
Cash received from debtors 86,175
Discount allowed 870
Bad debts 1,215
Return from customers 1,725
Payment to creditors 46,670 \‘:
Discount allowed by creditors 645
Returns outwards 780
B/R received 14,400
B/P accepted 9,600
Cash received against B/R 15,000
Cash paid against B/P 7,000

11. Explain the functions and uses of accounting information.
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1. a) OORBPT OTTERD ?

b) evEamEes 50,000 W NYNTT, &8 @I O TR, 5, TOBTT WRTHIY,
JTmne.

C) DRI FOTAOI0 mﬁ@eﬁ DRRERORTT W), "N;E-S_:gﬁ%b gr. 2,90,000 323 B
RRFBmOENd Be. 1,10,000. DHOeHCD TONHOD BRZTI, FOTERROUD.

d) Fw wdne SIERy, S,

e) ATY ©A TG BRODY, Ve 0D TPY, T, Feri 7 ToReD ?
0 IR B ARPTRETR SO T 3ReRTNV) So8.

) RN DODETTY C338d ?

PN~ W

| oIneyTRins Siath BERer eugos. B8 DI 6 sosr (3x6=18)

2. eﬁﬁaam; mmw:% uTodneNToRRTs wﬁ\ WOOA00.

3. wITO 1, 20188080, ¢ BoT =B HPS 8¢ 03003, emETeane'™y DOeLATTL.
23oH0E) oe. 3,000 THBETTRST T escDRY 5 ARRT Fo2onvY T, 6,000
T8, BXows’ 3130m0 Foar BN FRSICOMHZE. o033 S ¢ Te. 30,000.
B8 Bo8T WD FRTTR), TTmed.

4, 39AT TR&HEAN0T, auwu:me)mdd mé’odza:\gt 3035008,

o,
SCOPE Wod 45,000
3 TWRTDLS 5,00,000
[N BTV 1,00,000

mOMTOR dodRodod 1,000
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208BONAT =T8S 10,000
JBT TOANLH 17,000
WO TN 4,000
TF0TT wod 50,000

. BINT QTORYom VY eREDD ﬁrowgﬁﬁﬁ% 3O3R0 :

TOTETIETOT TORTS : LITIOD oeds T8 8331 50 TR
B0, e : 8e. 7,500 T8 IR,
TORES 8RTZCD BoTToRnE B8 : 3 TRFNTESH

HRTO 3 ITFNPY, @0 1 8z 10,000, 14,000 3537 18,000.

. BENT TREOVOT DOED m’aoﬁa&g{ FOTRIEHLBOD

AR LT RABLOE BB :

Sucs gdn. 12,00,000

0303, ez eansd Te. 3,00,000
39,0839, SN T, 2,00,000
DEABROT BRBOENRD !
FoONTO 8r. 1,50,000
TOWETIETIT LN Tr. 50,000.

AN = 2

CIRFTRTER RS BI N V30, B8 BIK 14 osnien.

7. &,¢ 0w 55330 1-1-201880% HPS 9, 03003, W3, S00eDATVT. oD0oE,

R A

(3x14=42)

""?S"
me

BN e3¢ de. 31,960, TRERITE Sn. 8,000 Sooond R0F) 12,000, 10,000
=33 4,0008 Baath FoRNYRy BT 318 BT, TBERLE. 5% =8
BRECEG, LB ammmsd Se0 AP0 HWIBY, 10% TG, vecDH

BoROLRD.
TR FFRYE, SR amdrvy Todnon.
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8. o0 BoBA0 TR, 18 TONTS B, & 8371 Redrood nodr TEOT. T WoRT o8
g, 8,000. LUZTETD BRTIWTE BAGL 2 TRENAYY, ¢UTITT0 3003 TOTROEN T2
QAT B TRV LVUBITS &oeNTS : 2018-5,000 &35, 2019-9,000 &3, 2020-8,000 &35
TONTT 4308, BRAES 098 [B YWITTD 8T 8308 STAWD.

9. A, B 038 C ¢=08,30m0N 4 : 3 @ 10 S50T85Y, Toedtnds Bowss oot w8l
SREQT. 31-12-2022 BT 5330 I 339, TTTR, AT FOTAT BRI TRBD
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W, O et
RHBMOEND S0 (Ss.)  TIoned 203 (S5.)
ToONTO 16,000 SRT 4,000
239, 080T MO 8,000 Spllapleies) 30,000
WOBTOY 30BNEL (DISDIN 26,000
A 40,000 o303, emEstansd 24,000
B 30,000 BTN 36,000
C 26,000
S 1,20,000 1,20,000
.= 39n 20eouthn RPO,RRTIEE, BOTROD 3 FINS BRNES, IrcHirorD :
TR.
TOOMOTTO 28,000
TORRRO 24,000
030083, eTBTEANLD 22,000
TEITNED 44,000
SSDINS 8,000

OO0 Be. 15,4008 it QBT TROTRTON TOTETLD L BLORI. FOTICIN
5. 10 Fedorne 3,300 eToHnYSY, BOTRETTON TRHEX F0BY YVOT BeawR, e
BRTTE, TREXR. Tr. 1,000 BrBH DD U,

FoFod BFERYY &N, SBT® a5o3nes)y ScdndA.
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10. B3 3YNT LWONOT Qe FOOMOTTY, AN, X8 $03 WS NRLL OB ToTER T
WO 30089 0300 LNFR) DesTTRERY e,

(tn. nvd)
1/1/22 gomd u%momddz 22,125
1/1/22 50T w830 FONTd 13,455
1/1/22 oo A8 $000 WS MEd 8,000
1/1/22 BoT0 TWETWITT WeFNEd 2,500
MO WIeTOE3 1,03,155
L LOeONTL 56,215
OMRTO0T TR SN 86,175
BOAPCIOSCIR, BROTOETDNTS 870
TRACINT ToONED 1215
M, BI00T 8:0800NNT TR 1,725 £
ROMTON T 46,670 |
AOOTMRTO0T e2TEETTRT DTS 645
&08TONAT TR 780
RETOAT TORMEL 14,400
Fesnert ames Tornwd 9,600
TOOBNPOTT WOTI TNTID 15,000
TOBNPMON TITSAT INTO 7,000

1S eﬁﬁa&d:_!%) WIS 0D FoCIF T TTY LVTARENNYRY DTOR.




