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V Semester B.Com. Examination, November/December 2018
(CBCS) (2016 — 17 & Onwards) (F+R)
COMMERCE
5.2 : International Financial Reporting Standards

Time : 3 Hours Max. Marks : 70

Instruction : Answer should be completely either in English or Kannada.

SECTION - A
— Answer any five sub-questions. Each sub-question carries two marks. (5%x2=10)
1. a) What do you mean by Accounting Standards ?
b) What is Investment Property Accordance to Ind. AS —40 ?
c) What are non-current assets ? Give two examples.
d) What is subsidiary ? 7

e) What do you mean by related party disclosure ?

f) What do you mean by unrealised profit ?

g) What is event after the Reporting period as per Ind. AS — 10 ?

~ SECTION - B
Answer any three questions. Each question carries six marks. (3x6=18)
2. List of any nine IFRS issued by IASB.
3. Mention the list of close members of the family as per Ind. AS — 24.

4. Ganesh Ltd. ordered a laptop in flip kart. The price of laptop is ¥ 40,000,
allowed 10% discount at time of purchase and charged 18% GST which is not
refundable. Shipping charges ¥ 500, software installation charges % 3,000 and
annual service charges ¥ 3,000. Calculate the initial cost of laptop and give
reasons as per Ind. AS — 16.

P.T.O.
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5..Harsha Ltd., acquires 70% of the equity shares of Meena Ltd.,, on
1stJanuary 2012. On that date, paid up capital of Meena Ltd., was 10,000 equity
shares of 10 each; accumulated reserve balance was 3 1,00,000. Harsha Ltd.,
paid ¥ 1,60,000 to acquires 70% interest in the Meena Ltd., Assets of Meena
Ltd., were revalued on 01-01-2012 and a revaluation loss of ¥ 20,000 was

ascertained. Calculate the value of goodwill.

6. From the following particulars XYZ Co., prepare a statement of P/L for the year
ended 315 March, 2018 as per Schedule Il of Companies Act, 2013.

Particulars
Revenue from Operations

Cost of Material consumed /ﬁ;qﬁf N
Other Income A vy XA
Changes in inventory ﬂ{:! L r",: ,fr(“.
Changes in WIP Q\ xS A
Finance Cost \@]ﬁfa"
Employees Benefit g
Depreciation and amortisation
Other Expenses
Income Tax expenses
Non-Controlling interest

SECTION-C

Answer any three questions. Each question carries fourteen marks.

7. a) Briefly explain the disclosures of"EF"S:,"— Ihd. AS - 33.

Amount (%)
39,000
24,500

6,000
2,500
1,500
1,000
2,000
3,000

500
1,200
4,000

(3x14=42)

b) Describe the relevance and challenges in the implementation of convergence

of Indian Accounting Standards (Ind. AS) with IFRS.

8. a) Mention the disclosure requirements of operating segments under

Ind. AS — 108.

b) State the needs and objectives of Accounting Standards.

9. a) X Limited, was taken Machinery on lease from Y Limited, the information is

as under.

Lease term 4 yrs, fair value at inception of lease ¥ 20,00,000, lease rent
% 6,25,000 p.a. at the end of year, guaranteed residual value X 1,25,000,
expected residual value ¥ 3,75,000, implicit interest rate 15%. Calculate the

value of the lease liability.
Discount rate at 15%.
Year - 1 2 3

Present value : 0.8696 0.7561 0.6575

4

o718



QTN 3 _ SS - 496

b)

10. a)

From the following details prepare others Comprehensive Income for the
year ended 31 March, 2018 of ABC Ltd.

Particulars Amount (%)
Gains on property revaluation 12,000
Losses on investment in Equity Instruments 22,000
Remeasurement losses on defined pension

plans 600
Share of gain on property revaluation 1,000

Income tax related to items that will not be
reclassified 5,000
Items that may be reclassified subsequently to
profit or loss :
Exchange difference on translating foreign
operations 3,000
Cash flow ledger 600
Income tax relating to items that m

reclassified 0
Profit for the year 0
Controlling interest (Owners) 0 249,000

PQR Co. constructing power generation plant. This project requires totally
12 crores, which are raised as follows.

a) ¥ 4 crores from IFCI for 10 years @ 11% interest rate.

b) ¥ 2 crores of loan from HDFC bank for 6 years @ 10% interest rate.
c) ¥ 2 crores of loan from SBI bank for 4 years @ 12% interest rate.

d) ¥ 3 crores from 10% debentures for 5 years @ 5% discount.

e) ¥ 1 crore as overdraft from corporation bank @ 4% interest rate.

)

f) Out of total borrowed fund X 5 crores are kept in HUDCO bank as short
term deposit for 6 months @ 5% rate.

g) IFCI bank loan is borrowed through consultation and the consultancy
charges are 2% of total loan amount.

Calculate total borrowing cost accordance with Ind. AS — 23.
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b) From the following Trial Balance of MN Co. Ltd., as on 31-3-2018, prepare
SOFP as per Ind. AS —1. (Schedule Ill Companies Act of 2013).

Trial Balance

Debit Amount
T

Plant Property Equipment 8,00,000

Intangible assets 3,00,000

Current investments 1,00,000
Other non-current assets 2,00,000
Inventories 90,000
Trade receivables 1,00,000
Cash and Cash equivalents 4,00,000
Total 19,90,000

Credit Amount
4
Equity share Capital 5,00,000
Capital redemption
reserve 50,000

Non-current liabilities 8,00,000

P and L a/c 40,000
Current liabilities 6,00,000
Total 19,90,000

11. a) H Company Ltd., acquired 4,000 equity shares of S company Ltd., as on
18t April 2017. The following are the Balance Sheet of the two companies

as on 31-3-2018.

Assets H Ltd. S Ltd.
Land and Buildings 5,00,000 4,50,000
Investments : Shares of SLid‘ mf 5,00,000 -
Sundry Debtors % et \\ 50,000 60,000
Inventories i’ 3 f ¥E o) 75,000 50,000
B/R ""K&,\ v /\ / 40,000 5,000
Cash S —3 2,50,000 1,60,000
Total S 14,15,000 7,25,000
Equity and Liabilities H Ltd. S
Equity share capital (X 100) 10,00,000 5,00,000
General Reserves (1-4-17) 2,00,000 1,00,000
P/L a/c (1-4-17) 50,000 30,000
Profit during the year (2017— 18) 1,00,000 40,000
Sundry creditors 65,000 55,000
Total 14,15,000 7,25,000

Calculate NCI and Goodwill / Capital Reserves.

b) A company acquired whole of the shares in B Company on 1-4-2017. The

Balance Sheet as on 31-3-2018 were as follows.

Assets A Ltd.
Sundry Assets 4,30,000
Investments : share in B Ltd. 2,70,000
Total 7,00,000

B Ltd.
4,00,000

4,00,000
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Equity and Liabilities
Shares Capital
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Share of ¥10 each 3,00,000
General reserves 1 00 000 50,000
P and L a/c 50,000 25,000
Sundry Creditors 50,000 25,000
Total 7,00,000 4,00,000
From the above Balance Sheet calculate Capital Reserve.
#dg oV
PN - D
OBRYTRTETR 2T NB-TIMT P02, B& Y0T- TN T2 0FND, (5%2=10)

1. a) SET INTTOB DoWTER ?
b) Ind. AS — 40T Z5oT BREF S8 20TTe0 ?
C) 038 BN HOTTERD 9 TR YVTHTTES PR
d) oniRor 2omTesd ?
e) dﬁ AOWOR TWBLIWBNED DOTITERD ?
f) N@Nd oy @Odﬁ@ﬁ) 2
) Ind. AS — 103 TFT B0 SWHOD ToBTT TR oTERD ?

TN -V

CBRTTTTLR 80 BINRVT LVZdR. B3 TIMe o BoFND. (3%x6=18)

2 eﬂoéoaeé}eow 6§ TWIVED BOOTWPOI VBT CSR)TITRTR WOt IFRSS& GAN)
IR

3. Ind. AS — 24 T ZFT Boe0OWT B n’cﬁm’ o] ﬁé,so:om SULeDR.

4. NEed OQOLIRETI[A AT RTT BRI LI T F BUVT STESATRT. To,T° LT =R
g, 40,000/~ &ATD 10% bch‘aot)Jé %fa%‘bai RDODTE), faCiD B szﬁ 18% 23.20%°. 83,
238, TR AHOY, B> Boe, . 500, W He* B s T B8y 3. 3,000
o HAFE Beew Bow, . 3,000, G REFE STOLE Sed BoREBD oY)
Ind.AS - 16 3% BFT TTNTR) 398,

5. 13 %330 2012 Fomd Qe OWHE'S 70% mnF, Hedondsy B O
AR, QESBRRERORTITE, Qe QROLIE S TWERT LoRE 8. 103 10,000 &%
e, RoR@mE QoeHen wuvd g, 1,00,000. D06 ORVUE'S 70% LA
™ OEBRERYLO BRE ONKE To. 1,60,00079R) TR, 1-1-201280w
e QLT SANID @dd}ﬁeddﬁm%wﬁ& a:béo DIDRBIE  SHR)
d. 20,000 2030 DUITERI) . 3637 BPe SER BoRd LROWD.



